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1. MANAGER OF DOHA BRANCH OF CHARTERED BANK (UK) CALLED AT 
EMBASSY DEC 28 TO DISCUSS DEC 12 FEDERAL RESERVE BOARD LETTER. 
MANAGER, WHO IS ALSO PRESIDENT OF LOCAL BANKERS' ASSOCIATION. 
SAID HE HAD RECEIVED COPY OF LETTER AND WAS PLANNING TO SEND 
COPIES TO ALL BANKS IN DOHA. FIRST, HOWEVER, HE WISHED TO 
KNOW LEGAL SIGNIFICANCE OF LETTER. BASED ON GUIDANCE PROVIDED 
REFTEL, WE EXPLAINED THAT LETTER DOES NOT RPT NOT HAVE FORCE 
OF LAW AND IS SIMILAR TO USDOC REGULATIONS IN THAT IT REQUESTS, 
RATHER THAN ORDERS, MEMBERS OF FEDERAL RESERVE SYSTEM NOT TO 
COMPLY WITH BOYCOTT. WE ALSO STATED THAT IT NOT YET CLEAR 
WHAT EFFECT, IF ANY, LETTER WOULD HAVE ON US BANKING PRACTICES. 

MANAGER SAID THAT SINCE LETTER DOES NOT REPRESENT STATUTORY 
CHANGE IN FRB REGULATIONS HE WOULD NOT CIRCULATE IT. 

2. THIS IS FIRST TIME SUBIECT OF FRB ACTION HAS BEEN RAISED 
WITH US. THUS FAR GOQ HAS MADE NO MENTION OF LETTER AND WE 
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FNCB REP HAS INFORMED US THAT HE HAS RECEIVED NO RPT NO 
INFORMATION OR GUIDANCE ON LETTER. HE SAID BANK IS CONTINUING 
TO PROCESS L/CS IN NORMAL FASHION. 

YOUNG 
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